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LDFA SECTION 12(2){(d)

A DETAILED EXPLANATION OF THE TAX INCREMENT PROCEDURE.

Local Development Financing Authorities are allowed to capture certain taxes generated
by improvements made to property within their jurisdiction. The captured taxes are referred to
as tax increment revenue. This taxing authority is granted under the Local Development
Financing Authority Act, Public Act 281 of 1986 as amended. The following is a summary of
the activities which comprise the procedure for capture of tax increment revenue as defined in
Act 281:

. The City must create a Local Development Financing Authority (LDFA)
and adopt a Development and Tax Increment Financing Plan (the Plan). On
March 9, 1993 the City adopted a resolution creating a LDFA and a Plan. The
Plan was amended on August 26, 2002.

. As a part of the Plan a tax increment financing district is established. The
LDFA has jurisdiction lo capture certain taxes within the district. The Plan
which was adopted in 1993 established the Island City Industrial Park (the north
park) as a tax increment financing district. The 2002 Amendment to the Plan
added a portion of the Enterprise Industrial Park (south park) as the second tax
increment financing district. |

. At the time the Plan is adopted by the City, taxing jurisdictions which are
affected by the Plan have the ability to opt out of the Plan. This means that taxes

Jfrom the district will continue to flow to the jurisdiction, and the jurisdiction will

reap the benefits of the LDFA'’s efforts to create economic development on land
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that may not have otherwise developed. None of the eligible taxing jurisdictions
opted out of the Plans

At the time the district is established the taxable value of all property
within the district is determined. This is referred to as the base taxable value.
Since the City owned the land at the time the tax increment financing districts
were established, the land had no taxable value.

Subsequently as the property increases in value and as other
improvements are made within the district, taxable value increases. The taxes
which are attributable to the increased taxable value are referred to as
incremental tax, and it is this incremental tax that the LDFA is allowed to
capture. The LDFA has captured tax increment revenue from the tax increment
financing districts as allowed by the Act.

The captured incremental tax is tax increment revenue and can be used
by the LDFA for activities which are defined in the Plan and allowed by the Act.
Tax increment revenue has been used to construct the infrastructure serving the
north industrial park, to develop a replacement domestic water well, to purchase
additional industrial property, and to upgrade the electrical system serving the

industrial parks.
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LDFA SECTION 12{1){e)

THE MAXIMUM AMOUNT OF NOTE OR BONDED INDEBTEDNESS TQ BE INCURRED,
IF ANY. '

The initial amount of note or bonded indebtedness incurred under the original plan was as
follows:

Michigan Transportation Fund Bonds $ 900,000.00
County Department of Public Works Bonds $ 1,005,000.00
LDFA Bonds 1993 Series $ 700,000.00
LDFA Bonds 1996 Series $ 975,000.00
CDBG Loan $ 250,000.00

Total Bonded Indebtedness $ 3,930,000.00

In addition to bonded indebtedness, the Authority borrowed $200,000.00 from the Michigan

Economic Development Corporation under a CDBG grant to help fund construction of a new
domestic water well.

The status of the previous bonding and loan repayment is as follows:

Michigan Transportation Fund Bonds Paid in full

County Department of Public Works Bonds Paid in full

LDFA Bonds 1993 Series Paid in full

LDDFA Bonds 1996 Series Will be paid in full in 2009
CDBG Loan ($250,000.00) Will be paid in full in 12/2007
CDBG Loan ($200,000.00) Will be paid in full in 2017

Under this 2" Amended Plan the LDFA intends to sell bonds to finance the following
projects:

Infrastructure project to serve south industrial park

Storm water management and retention basin project to serve south industrial park
Pedestnian Trails project

Incubator Project
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The estimated bond values and durations are as follows:

Infrastructure project to serve south industrial park

Bond Value - $4,500,000 Duration - 20 years  Cost of repayment - $7,010,047

Storm water management and retention basin project to serve south industrial park

Bond Value - $1,400,000 Duration - 20 years  Cost of repayment - $2,181,235

Pedestrian trails project

Bond Value - $510,000 Duration — 20 years  Cost of repayment - $796,103

Incubator Project

Bond Value - $862,500 Duration — 20 years Cost of repayment - $1,536,813
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SUMMARY OF COSTS: ENTERPRISE (SOUTH) INDUSTRIAL PARK
(FOR DETAILED BREAKDOWNS SEE PAGES 16-17)

[Eaton Raplds LDFA Budget Estimatss May 23, 2007
South Industrial Park- Tofal Package
ITEM OF WORK. QY UNIT UNITGOST AMRUNT
Site WOk
Addilionel Mobilizalion 1 SUM | § 2,000.00 {5 2,000.00
Addifional Site Staking 1 LEUM Z600.00° % 2.000.00
Adgillonal S Gj‘adh 1 LSUM |§ 5,000.00 | 8 5,000;00
1 LSUR ] 8000 | § 3,000.00
ofial Sie.ClEann 1 IS0 1§ 3,000,600 [ ¢ 3.000.00 |
Add}tloneﬂ Site Restoration 1 LSUM p 3,600,006 | 3 3,000.00
aaﬂnarsr&mm
l: e, A48 19 EA 3 2500.00 | $ 25.000.00
2,500 LF $ 45008 103,500.80
Z:300 LF 3 50.00 | & 175,000.00.
al 4, EA |8 FJ0000 |8 12,000.00
Valve and. Valve.aox a ER § Z.000:00 [ 8,000.00
Storny.Sewer
Stormn Sewt, T70-11/, 24 nchi (#stimated) 2,300 LF 3 BOOD 1238,000:00°
Calch Basin, 48" Olarafer F] EA 3 1,560:00 |- ¥8,000.60
Sloif Mofihche, 48" Diameter 5 EA 3 S2,000:00 |- 16,000.00
Road.mprovamants
Waghing Grading. 300 IF 3 1500 |5 A0500.00
Bub:gnd Golier, Cooerele, F4, 2,500 LF 3 500 |8 37.500.00
Sant Subbast 1812 ey 5 1500 | § 27,180,00
4Inch SlkbAse Draln 2600 LF 500 | § 15:600:00
igiragate bose. B Thel 5,386 Y 3 .00 |'§ 35,316.00
HNA: A TON__ [ CIRE S 826000
[Cighting Tor Expansipn Froject — ~
Light Fixlures. B0 73 $ 000,00 |'F 180 500,09
g for Light Fixlures. 4200 | . LF $ 1150 |.§ 48,300.00.
|
I Total | s 905,156.00
10% Conlingency | % 90.515:60
Subtotal | % 995,671.60
15% Engiheering Contingenty | § 149.350.74
1 [ Subitotal | $ 1,125,022, 34
Drigind[‘Capltal Cohsultarts CostEstimate | § 2.545,000.00
Park Subtotal | s 3,790,022.54
Addritena) Cosfs and Prolecls
Land Purchasa. 1 LSUM [ & 300,000.00 | § 300,006.00
Elsotiin distribubion Improvements 1 LSOM |5 500,000.00.| $ 3%6 005,00
Subskafion Femaval & upgrade dislibution 7 LSUM % 350,000.00 | § "350,000.00
Repalt.drainags-ih axisting indusirial E] LSUNM $ 450,080,00 [ § 450,000.00
Additional Project Subtotal [ $ 4,500,000.00
Estimated Incobatcr Buliding 1 BUM_ 8 750,000.00 { § 750,000.00
15% Enyinekring Continganicy |3 112,500.00
Byilding Subtotal |$ $62,500.00
Total Estimated Séith industifal Park Project | § 6,252,522.24
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Eaton Rapids LDFA Budget Estimate: May 23, 2007
Bouth Industrial Park- infrastroeture
(TEM OF WORK oy URIT UNIT COET ANOUNT
SHe Work
Additlonal Mobliization 1 LSUM |9 2,000.00 | $ 2,000:00
Additienal Site Staking 1 LsOM [§  2.000.00 | § 2,000.00 |
Addiicnial 5ité Gradihyg 1 LEUM |3 500000 % 8,800:00
Adtitighdl SESG i LSUM | ¥ 300000 | $ 300000
Additistial SHa Clearing 1 LsUM 1§ 3,000.00 | $ 3;000:06
Adefionat Sjte Restaration T LSUM |§ 300000 | 8 3000.00.
Sapillary Sewer | _ _ . .
Saiitary ftanhole, 48" Diamgier 10 EA |8 2.500.00 |'# 25,000.00
Sanitary Sewer, §DR26 PVC, 12 Ihgh 2,300 [N 3 4500 | B 103,300:00
Waler -
Water Main Ci:62 DIP, 12 inch 3300 LF ¥ 50,00 | ¥ 116,000.00
Flre'Hydrant 4 EA 1% 30e000]% 12,0000
Valve and Vave Box 4 BA 3 2.000.00 | § 8,000.00
Btorm Sewer _
Eform Sewer, ©£76-1V, 28" Inch (estimated) 2,300 LF 3 60,00 |3 1728,006:00
Ciitch Basiy, 46" Diamefer 12 Ean 1% 160000 [:$ 18,000.00.
Storm Manhole, 48" Diameter [ EA $ £2.000.00.|'$ 16:0D0;00
Road lmpmvernents
Maemhe Qigding 1,300 LF 3 15.00 |3 19:500.00
Gurb 2nd Guter, Cancrete, Fd 2800 LF § 18,00 | $ B,500:00.
[Sard Subbass 1812 oY |'§ 15,00 [3 27,180:00
4 Inch Subbase Drain F ,609 LE [ 6:90 [ § 1560000
: date: 5B8B s 1% B.00 [ 35,316.00.
1; 371 TON |3 B0.00 | § 88 260,00
Lighting Ter Expansion krofsst A
LightFixtures 8p. BA | $ 300000 % 180,000:00
Wiring for Light Fikiures 4200 LF 13 1150 % 48,300.00
Total | § 905,156,00
1@% Contingency | $ 9D615:50
Subtotal | $ $G5B71.60 .
jineering Contingency | $ 142,350.74.
Newinfrastiucture Total | $ 18502234
New. Irifrastrutture total from dbove : § 1,145,022.34
Substation rerhaeval & upgrade. distHBution 1 LSUM [§ 350,00000 | § 35_%!_)”000
Elpotric-gighribution Imprevemerits 1 LSUM | & 50000000 [ % £00:000.00
* Refiguréd Gapital Consultants Infrastruchute’ Gost EStimate 3 2,005,820.00
Soufh Parknfrastructure Total | $ 4,804,842.34
I [ I
*See Détantion and SWM chatt onfollowing p,?g'e for'detailed ¢ost estimzte bréak down.
I I
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Eaton Rapids LDFA Budget Estimates

May 23, 2007

Soufh Industrial Park Detention & SWM

TOTAL
Detentl ‘
Frred End Séction $
[Detentlon Porid Cortrel Structure $
Strip. Topsol $
Egth Excavation $
Fing Gigding [
Restoration $
*Subtotal |8 4488000 [ $ 44818000
Site-Lledling % A,BE0.00
Site Regloratien & 7,700,00
Slte BESC $ 1106000
Moblization $  17.80000.
Englngeting Contingency (16%) $  86000.00
Gther Contingenoles {15%) § 7580000 _
Subtotal |$ 187,00000 | $ _ 187,000.00
“Detention Pond from CCAE estimate | $  635,180.00
"Detertion pond ffom soove § 63518000
Repalr Dralnege 1k Existing Industrial Park $  460,000.00
$  1,085,150.00

Fotﬂ!:-Détahﬂ?h Pord & Sfaﬁi‘nlﬁfdfe’r Ropaiis

Nolgs:

[approxintately 22% of the tofal estimate.

"The ebove costs are pro-ratet’and were datived using CCAE eslirmale:daled 7371/05 which reprasents

i@ 18.68n be-determined,

"By sublfacling this figuie from the origingl GCAE estirmate dated 7131105, The Titastucture cost located on
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SUMMARY OF COSTS: ISLAND CITY (NORTH) INDUSTRIAL PARK

Eaton Raplds LDEA Budget Bstimates February 7, 2007
Notth Industrial Park Expanslon
\'TEM OF WORK Ty UNIT UNITGOST AMOUNT
Sita Work
Mebillzatien 1 LEUM 5% s 8B461.00
Site Staking 1 LSUM & Z0,000.00 [ & 20,000.00
Site Grading 1 SuM % §§'Goo.tm 3 25 000:00
SESC 1 LSUM 3 0; 000,00 | 3 5,000,060
Sie Glearing 1 BN | § 16.000.00 | 6. 15‘,365 00
Bile Restotalion LEUM [$ 25,000,00 [ 3 25,600:00 |
Sanltary Sewer
Senitary Marihole, A8 Diamater 18 EA ] Z500.00 | ¥ 45 060,00
Banitary Sewer, SDR26 PV, 12 Ingh 4,850 LF 3 4600 | & 218.260.00
Lt §ai‘mn ] LSuM__ % 50,00000 | & 5,600,
8 Force Main 1,800 LE 3 50,00 108,000.00
|Force Main Pump 3 LEUM 3 50,000.00 £0.000.00
ater
Witer Main CLEE BiF, 2In¢h 4850 | LF ¥ 5000 | 242;600.00
Fire Hydrant 30 % 5. 300000 [ & 30;000:00
Valve Ang Vaive Bo 10 E/ 200000 [ $ ~20,600.60
Btorm Sowar
Slorm Sewer, OT6:1V, 24" nen 4,850 LF t BOL0 | S 251,000.00
citch Basin 48" Blama!er 22 A ] 1,800.00 | & 43,000.00
Soim Manfde, Taraeter 12 EA 3 200060 |5 24,500.00
ICutveﬂ Aridar road 1 EA $ 20:000:00 | § 26,000:00
Road Impiovementy .
stilie, Grading. 2,800 LF i 1500 |8 43:500,00 | 500,00
Surb gnd Quller, Goneréle, Fa 5800 LF £ 16,0018 a?.gon 00
iEbesa 3624 cY $ T5.00 |'§ 54.360.00
4Tneh Subbage Dralh b8 L£ E 00| § B4,800.00
%{ag&ie base, § (nch ;810 800 | ¢ B3.660,00
[HMA 134 386 | ToN_ B0.00 1§ 34.100.00
Elgfitiag for Expansion Projest —
Haht Fixlires- 76 0. 40 (=7} § 2.000.001 8§ 120,
Wiring for Cight Flaures %700 LF 5 1156 {8 31,950.40
_ Tofal % 1:729,220.00
10% Gontliigency | § 192.922.00
Sibtotal |8 1.902,142.00
15% Enyineering Contingbnty | & 28522130
Norihindusteial Park Infrastrus ture Total | & 2,273,924,30
Addillona! €osts.and Projects. . —_—
Land Pyrchass 1 LSUM__ |5 700,000.00 |5 700,000.00
En 1t ko Grand Rivar {or Slokm Yvaler A LSUd_ [ 5 1500000 |5 15,000.00
Addltlonal Profect Subjotal |5 745,000,000
Estirnated Incubator Buliding i LSUM | § _750,000.00 | § 750,000.00.
15% Engineering Contingency | § 12,600,00
Bullding Sibitotal |5 262,800,00
Total Estimated North Industrial Park Project |8 3,851,424.30
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SUMMARY OF COSTS: TRAILS

Esxton Rapids Non-Motorizad Transporfatioh Gystem Fetimates Pay 29,2007 |
NMTS by Segment
CONTINGENGY
110% & 19% _
ITENM OF WORK BY LGGCATION QTY | UNIT_| UNITGRST | AMQUNT | Epgiocering TOTALS
1~ ISIand TXalt Frojent By Bection & Fhace i [ETT R N T - _
Séament1 Total |5 - |Ingludedin BOA Plan.
Z- Island Park Toall 1 GEE P ] v included I DDA Plan
Pravigus Prelirinary Park Estmalts 1300 | LF |8 75.00 E00.0D | § 121.37.599}_
I” Dacmmj. ghie- 78 05 17 EA_ 15 3000,00 100000 | 5 62, 75000.
i 1558 C T15q 3 B50.00. - 16,687.50

Segment? Tofal |5 20431250 § 2126

3-Main 5t.to Hall SEbridgs 500 LF $ 750018 3780000 [ 8 875,00
Begmenit3Totel | & §78.00.| § 45:978:00,
|- Foolyridtie to Knloht 8- Gompleted 1300 tF_|3 - I3 - -
Deeorylive Lights- 76" 0| 14 EA 5 3000003 4200000 52,500.00
Witliig fot light les| 1,100 | LF |5 1156 S _ 1265000 15,812.50

3
Sogment4Total |$  64.81250 % 68,312:60.
G- West euge o Howe Memoral Bark 600 [ tF % 7600 |5 13250000 | & 1A0,626,00.
Segment-5Toe! | § 140828000 % 140,625,00;
B~ River hefweon KGNt ST8. S ST G| iF 7600 | § 87 B00GH|§ " .576.00.
[~ Oacoralys. LS 76 e 17| _EA 3,000.00 | 000 |5 46,000.00
ingTor lighthaures) 1008 | CF 508 "TIRRAAD| Y — 13575
Sedy mﬁr‘mﬂd‘far §_ 143,780.60] 8 143,760.00:
b 77 __13%‘13__; SRS e 1%@;'3_9;
(afve | 6 0.0, 1LIL . I
Witing ToF Hipht Bxiires] 1.2 LF |t T1.60] 8 13;B00.00 'S, 47:280.00.
Seqment TTmal 5 17662600 % 176,626.00.
B River rowh CoalnGTIe Prog; o 15ang 700 IF_ |3 75,00 | 5 B2B00.00 | 8582501
DcoralvaLighls- 75 o] 8 A 3,000.00 | ¢ 000,00 ~30.000.00°
VrAg Tor ghy Al ures| 700 TF 11,60 &gﬂ%’ 10,0660,
40’ biidge, 166 Ixidga] 200 L¥ 1,200:00 | &~ 240,00000°| S 890,603,00
Segmient 8 Toll [§ 4 _s@e‘rsu $ 205,887.60:
G- River hetwegnlsland & Nosth InGustde): | 4200 | LF LS 7500 | 5 515,000.00 | 5 503,76000
Segment® Tofal | § 33876000 | § _3p;758.00,
-Un 1056 Tk ZA0 | tF _|§ 709 hﬂmm
) Seqment 10 Todal | 5 188878001 3 188 8500
11- Fouthbnidge wf Diana 8t 16 Dnlon Schoel | 2000 | LF | % 76,00 [ 160,00000]|5  t07,600.00
Segmeant 11 Totwal [8 9750000 s _187;500.00,
T2 River Stiram Hamlip &t 1o 0o BF. 00 | LF |3 750018 75,000.00 | 3 ~FL.78000 | T
o Segment 12 Toksl |$  €75000| % -08,750.00°
13- Bivar Stirom Hamilh SLI0.8Tee 5L 0% | LF 1% mﬂs T5,000,00 |'5 05,7500 |
Segnient 13 Total |§ 63750008 93,750.00.
18- Siate S from WAIn 10 MNIEF OF 4900 |__LF |S 76.00 | § 307,500.00| § _ 384,376.00°

Segment 74 Tolal | &  384375.00§ J64376,00:

5 & River 5t from Blere Bt 1o VIChAEIE VIew ] -
Lane 4100 | tF |§ 75,00 | $ 307,500.00 |3 5B4,375.00,

SeqgmentiSTotal (& spasrson|s 264, 375.00
16-RR torritor from RR (8 Brodk 5t 2675 | LF |8 7500 | § 400,625.00 | $ 25078155
120 bridge| 120 LF_|5_ 1.0000] % 144,000.00 |5  190,00.00;

$ 430,781:25 |

Sofyment 18 Total | 5 430,781.25
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SUMMARY OF COSTS: TRAILS CONTINUED

17+ Brook SLto Daxter Rd - 2,504 LF [s 7500 % TO7.500.00 | §  234,376.00
Segment 17 Towl | & 25818005 237500
18- DéxterRa 16 norib of elementary sthool | 2,608 LE |§ 7600 [§ 210,0/600 |5 274.218.06
Sogmerit 18.Total | § i iere| g 24,218,905
:l_l}‘-[-Iorlh'qf'glgmeﬁmyschbpl.m'lslﬂnﬂpﬂ'y o o
.53 Indpstridl Park 305 | WF (S 7500 |$ 23062800|5 28826195 _
Segrimert {9 Total | & 268281325 & 288,261,25
Z0- RR-carguor from 1.G. Inqustrial Fatk ant )
beyonii to tha north 2825 LF_|§ 75,00 (S 10687600 | §  248,003.78
SegmentZ0Total. [§ 21500375 | 238.009,75
1. 1., Industiss Park Trom R sorridor 1o
9 corrdlor 2828 [ 76500 | § 291,876:0D| § 26484376
Segment 21 Total | & 26464375 | ¢ 204;849.25
27-Evidge connesiing M-G& cormder to o .
Ermeg Rood 278 LF | § 120000 ]S 330,00000]5 412500.0p
Seqment 22Tofsl | § 41280000 % 412,500.00.
S From brioys Lo Bames Road 1026 | LF |§¥ 7600]S: 76E75.00(5  O608YT6
Sagmpnt 23 Total [ ¥ 96,0975 | & D5,000.75
33+BemesRd [o Blate 51 €400 | LF |§ 76.00 | & 405000:00| €  £08,280.00
Sogment24 Total | s 508,250.001$ §0%,250.00
25 Elate St to Smithville Ra 7_,3’._0!5 LF § 75.00 3 172500001 % ‘-2#5.625;00'
Segmant 25 Total | & 21882000 8 715,625.00
LF_[§ 600§ 206260005 257812.60
Segment28Towl | § 267812608 2581250
Anp o
I 1400 | LtF |s 75009 105000:0018 131,280.00 _
Segment-2TTotil [$ 131286000 | 4 191:250:08:
[
28- Michiaels View Lanate prop. Bridge LI00 | LF % 75008 127,5000015  168,37640 i
Segrmerit28 Total | § 15957540 8 1455,375:00,
20 Rrigpagugd bridy:to:enilthvilie RU -‘4‘;200. LF[§ 7500 $ 29500000 3 39375009
Sagment 2P Total | § 39378000 % 2DE 76600
I0- RR cormvorTrom prapased bridge (o _
Smithville R 4600 | LE |§ 75,00 | § 34500000 5. 434,260.00 i
Seyment-30Toldl | § 33156000 8 41,25000,
31 Froposed Britljs t6, RR. corritor 235 tF_|§ 7600 | §_ D2.025.001 8 4078126
85T Eriage| 188 [F_[¥ 1,200000s 108,000,00[% 237,500.00 ] :
Segmeht 31 Total |5 20026126 |8 28528108
32- RR coridor from Eropaset bridgeto i -
arking tol In davelopmentuisiist %475 LF |& _76.00| 3 110.826100 |5 138,261.25
Segment-82Tolal | § 12898125 | § 138,234,285
|35 Sowh iadusiral frem AR abritior 0 Kyle
5t %200 | LF |§  7500|% 240,00000(% 300000:00
Segmént 33 Towl |5 30b000i0 | 5 300,000.60
54+ Kyle 8¢ 1o West 8t B0 [ F [ 7800 % 135,00000(F 16878000
$ggm_'fnt;341f‘dfai §  iegfsh.00 (3 168;750.00
35 West St (o RR cordder By creek 4,500 B 76:00 |5 867500408 A59,375.00
Segment 36 Tolel | §  469376.00 (5 280,375,00
36- RR cormidor to wesl ZE00 | iF_|§ 76.00 | $ 210,0000D | 5 252,600.00
Segment-38 Towl | 5 202.600.00( $ 262,600.00
NMTS‘T-:si'ém Total §__ 838020000
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SUMMARY OF COSTS: TRAILS BY FUNDING AGENCY

Eaton Rapids Nonalwcﬂor[;ed Transportatlon System Estimates May 23, 2007
INMTS By Fundirig Agéngy

SEGMENT NUMBER FROM NAP- TOTALS
Downtown Bevélopment Autharity {DDA)

|45 Malrigland Frl I Sstem:(esimptei jn.2003) Included tnDBA Plen
2-1stahd Fack Trail. @13{250

3i-M alri Stlo Hal Stbridige

4, Focthildge’th:KnightEt-Gomplaled : _‘_‘
b Wast adire. of Hiwe Mémarial Botk ‘$140p3520
5-F 1 b S1& N Bt %143750430
7= Rivet trom Maiin:$t o caalihipe Brap¥ity. ; ,ci
& River it oi Gorlthorhe Prajsérbictinisinnd _ ;

BB4 Total §1486:187. sa
Eaton Rapids-Lility Department

Q- Rlverbqlwaen Island &.Isfnnu c‘lty {nofthyindystifal park
: inrd City Indiistrial pairk

sasa__g'

JSDS 25-0 OQ

Yiillty Bepartmerit. Total

StreetDin

artmetit Tétal

“$aindeios

6431 750,50

oy

$1.556:750. oo '

preverrrnl
£492.:560.00]

‘\3151-250 oa

£159.3

$343;

00
$288,781:25

5188;150.00

36. waswt ;u RR carndsrgw.:m sk:

A45Q4T500)

38-FRcomidortowest

$262,500.5i)

[Rarks Deparimenit-Fotal

$2,940,437.50

o o

-Schiool Distric

;of:éleina M sEhéol.

$274.24875

26 Grayhound‘dr ‘6 ML Siat# Hotness

55381250

Schoal Distriet Fotal

$532;091.25

Local El!:uglu‘p,_r‘n;ejﬁ't Finange ﬁqtﬁnrity;;('LDFilij

$248093.75

$264.843.75

32-RR torridgs from: ﬁr&posnd bridge to par
33- Southindustrial trem RR corrdor to-Kyle:Bt

gntdlstiict

klng loi ini developmi

$1358.281.25

$8p0-000-00

LDFA Total

$949,218.75

$8,880,250.00

Eston Rapids RMT Systenm Total
I

Page 21 of 52



LDFA SECTION 12(1)(F)

THE AMOUNT OF OPERATING AND PLANNING EXPENDITURES OF THE

AUTHORITY AND MUNICIPALITY, THE AMOUNT OF ADYANCES INTENDED

BY OR INDEBTEDNESS INCURRED BY THE MUNICIPALITY, AND THE AMOUNT

OF ADVANCES BY OTHERS TO BE PREPAID FROM TAX INCREMENT REVENUES.
This 2" Amended Plan anticipates an operating expense of approximately $360,000 per

year. Operating expenses include professional services such as accounting and legal services, as

well as City staff and office expenses.

In addition to the office expenses, the comprehensive planning effort identified in the

plan is anticipated to cost $250,000.00.

There are no advances which have been incurred for which there any amount is owing,.

There are no advances anticipated under this 2 Amended Plan.
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LDFA SECTION 12(1)}(G)

THE COSTS OF THE PLAN ANTICIPATED TO BE PAID FROM TAX INCREMENT
REVENUES AS RECEIVED
The following estimated costs of the plan will be paid for by tax increment revenues:

Operating expenses
$4,500,000.00

Construct infrastructure for south industrial park

$4,000,000.00
Storm water management for south industrial park

$1,100,000.00
Purchase additional land adjacent to south industrial park

$300,000.00
Non-motorized vehicle trails project

$950,000.00
Perform comprehensive economic growth study

$250,000.00
Purchase additional land adjacent to north industrial park

$715,000.00
Obtain and operate a business incubator building

$862,500.00
Contingency (5%) $625,000.00

Total Estimated Cost $13,231,500.00
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IL.DFA SECTION 12(1){(H)

THE DURATION OF THE DEVELOPMENT PLAN AND THE TAX INCREMENT
FINANCING PLAN
The duration of the Development Plan and Tax Increment Financing Plan shall be

determined by the term of the obligations. This Amended Plan calls for the sale of bonds to fund
certain of the projects as is provided specifically in Section 12(1){g). Project funding will
consist of selling bonds in 2007 for approximately $4,500,000 along with applying for Federal
and State grants for applicable portions of the project. It is likely that additional bonds will need
to be sold in the future to allow for additional portions of the plan to be constructed. The term of
the bonds will be 20 years. On that basis the duration of this Amended Plan is 20 years. Unless

further amended, this plan will terminate in the year 2031.
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EXAMPLE OF BOND PAYMENT FOR ENTERPRISE IND. PARK INFRASTRUCTURE

Payment -Schedule Date: 06/26/07 |
20 yr emortizatian.

Borfower Naiie: Gty of Eaton Rapids (LOFA It droverents)
Inferest Rate: 4.650%[(uge desimal)
Yrs Peferred Principle. i
Principal: £4.500,000
Ambrilzed Fasior $0
Amorilzed Pdymant $250,454

Bond Type: |Linilled Gtiljatioh Bond

FE 2rid Prriglpdl | Total Year Lican

Year Interest Interest Pald Payment Bafange
4,500,000
104,825 104,698 141,000 350,250 4,359 000

101,347 | 199,47 | 148,000 | 350,699 | 4,211,000
97 908 97,908 154500 30312 4,058,500
94,374 $4314_| 462000 | 350627 | 3,894.500

80,547 90547 | 169500 | 859594 8,725.000
86,606 B6:608 177,000 350,213 3,548,000
82,491 82481 185,500 | 350482 3.362.500
78,178 78178 | 194.000 | 350356 3 165:800
73,568 73668 | 203000 | 3pAE5 2,965,500
68,946 £8,848 | 212500 | 350,396 2,753,000
54,007 B4007 | 2220500 | 360515 2.530,500
58,534 Be53F | 295000 | 350508 2,297 200,
53417 ' R 350334 2,054,000
7,750 0| 850811 1,799,000
21,507 00 | 350,854 1532.000
35,810 350,298 1,253,000
25,132 351785 ORB;000
72,320 850,640 858,000
9 15,208 EICE 334500
20 7007 351,058 0

G| =il ol tnl wlis o] = | oo o] | o | o[ £ e 'na] —

=
[

1,254,524 1,259,624 | 4,601,600 | 7,010,047
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LDFA SECTION 15(2){(p)

OTHER MATERIAL WHICH THE AUTHORITY OR GOVERNING BODY CONSIDERS
PERTINENT.

The Board and the governing body have determined that it 1s in the City of Eaton Rapids
best interest to retain any and all excess LDFA revenues from all sources and that the revenues
will then be used for yet unnamed projects.

MODIFICATION OF THE LDFA PLAN

The LDFA fully expects the plan to be a living document which will require amendment
from time to time over the course of the period of the plan.
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